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THIESS SERVICES PTY LTD and its controlled entities – SPECIAL PURPOSE FINANCIAL REPORT 2007/084

income statement

for the year ended 30 June 2008

Note 2008 2007

$’000 $’000

Revenues 2 562,518 479,768

Expenses (531,523) (453,682)

Finance costs 3 (7,688) (3,394)

Share of net profits of associates 9,214 10,163

Profit before tax 32,521 32,855

Income tax expense 5 (6,431) (6,784)

Profit for the year 26,090 26,071

The income statement is to be read in conjunction with the notes to the financial statements set out on pages 9 to 19.
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balance sheet

as at 30 June 2008

Note 2008 2007

$’000 $’000

CURRENT ASSETS

Cash assets 6 44,997 59,487

Receivables 7 106,387 80,499

Inventories 8 6,234 5,676

TOTAL CURRENT ASSETS 157,618 145,662

NON-CURRENT ASSETS

Investments in associates 9 20,406 16,273

Property, plant and equipment 10 146,411 95,823

Intangibles 11 9,808 -

Deferred tax assets 12 16,436 13,804

TOTAL NON-CURRENT ASSETS 193,061 125,900

TOTAL ASSETS 350,679 271,562

CURRENT LIABILITIES

Payables 13 119,300 109,170

Provisions 14 8,959 6,935

Derivative financial instruments 15 61 726

TOTAL CURRENT LIABILITIES 128,320 116,831

NON-CURRENT LIABILITIES

Payables 16 199 215

Interest-bearing liabilities 17 80,073 41,155

Provisions 18 16,699 14,123

Derivative financial instruments 15 - 23

TOTAL NON-CURRENT LIABILITIES 96,971 55,516

TOTAL LIABILITIES 225,291 172,347

NET ASSETS 125,388 99,215

EQUITY

Contributed equity 19 25,000 25,000

Reserves 20 - (83)

Retained profits 21 100,388 74,298

TOTAL EQUITY 125,388 99,215

The balance sheet is to be read in conjunction with the notes to the financial statements set out on pages 9 to 19.
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statement of cash flows

for the year ended 30 June 2008

Note 2008 2007

$’000 $’000

Cash flows from operating activities

Cash receipts in the course of operations 640,130 525,295

Cash payments in the course of operations (583,750) (466,547)

Income taxes (paid)/refund (11,301) 2,513

Finance costs paid (7,688) (3,394)

Net cash from operating activities 24 37,391 57,867

Cash flows from investing activities

Payments for property, plant and equipment and intangibles (107,889) (47,930)

Proceeds from sale of non-current assets 17,009 466

Decrease in associates 5,081 3,389

Net cash used in investing activities (85,799) (44,075)

Cash flows from financing activities

Loans from related entities 33,918 1,730

Net cash from financing activities 33,918 1,730

Net increase/(decrease) in cash held (14,490) 15,522

Cash at the beginning of the financial year 6 59,487 43,965

Cash at the end of the financial year 6 44,997 59,487

The statement of cash flows is to be read in conjunction with the notes to the financial statements set out on pages  
9 to 19.
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statement of RECOGNISED INCOME AND EXPENSE

for the year ended 30 June 2008

2008 2007

$’000 $’000

Net movement in cash flow hedges recognised directly in equity* 83 (130)

Profit for the year 26,090 26,071

Total recognised income and expenses for the year 26,173 25,941

Total recognised income and expenses for year 
attributable to:

- Equity holders of the parent entity 26,173 25,941

*Net of tax.

The statement of recognised income and expense is to be read in conjunction with the notes to the financial 
statements set out on pages 9 to 19.
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director’s declaration

1.	� The directors have determined that the Company is not a reporting entity. The directors have determined that this 
special purpose financial report should be prepared in accordance with the accounting policies outlined in the notes 
to the financial statements.

2.	 In the opinion of the directors of Thiess Services Pty Ltd and Thiess Services Ltd:

	 (a)	� The financial report, set out on pages 4 to 19 presents fairly the financial position of the consolidated entity 
as at 30 June 2008 and its performance for the year ended on that date.

	 (b)	� At the date of this declaration, there are reasonable grounds to believe that the consolidated entity will be 
able to pay its debts as and when they fall due.

	 (c)	� The financial report has been made out in accordance with applicable Accounting Standards on the basis 
referred to in the notes to the financial statements.

Dated at Brisbane this 29 day of August 2008.

Signed in accordance with a resolution of the directors.

DK Saxelby 
Director

LE Ainsworth 
Director





Thiess Services electrical crew, Northern Queensland
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